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Disclaimers & Competent Person’s Statement

The information in this report that relates to Exploration Results is based on information compiled and/or reviewed by Paul Gribble C.Eng., a Fellow of the Institute of Materials, Minerals and Mining
(FIMMM), and who is Principal Geologist of Geologica UK (Geologica). Paul Gribble has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
Paul Gribble is also a Competent Person “as defined in the Note for Mining and Oil & Gas Companies which form part of the AIM Rules for Companies”. Paul Gribble has consented to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

Redmoor – Competent Person’s Statement

Forward Looking Statements - This report contains “forward-looking 
information” that is based on the Company’s expectations, estimates 
and forecasts as of the date on which the statements were made
This forward-looking information includes, among other things, statements with respect to the
Company’s business strategy, plans, objectives, performance, outlook, growth, cash flow, earnings
per share and shareholder value, projections, targets and expectations, mineral reserves and
resources, results of exploration and related expenses, property acquisitions, mine development,
mine operations, drilling activity, sampling and other data, grade and recovery levels, future
production, capital costs, expenditures for environmental matters, life of mine, completion dates,
commodity prices and demand, and currency exchange rates. Generally, this forward-looking
information can be identified by the use of forward-looking terminology such as “outlook”,
“anticipate”, “project”, “target”, “likely”, “believe”, “estimate”, “expect”, “intend”, “may”,
“would”, “could”, “should”, “scheduled”, “will”, “plan”, “forecast” and similar expressions. The

forward looking information is not factual but rather represents only expectations, estimates
and/or forecasts about the future and therefore need to be read bearing in mind the risks and
uncertainties concerning future events generally.

Forward-looking information is subject to known and unknown risks, uncertainties and other
factors that may cause the Company’s actual results, level of activity, performance or
achievements to be materially different from those expressed or implied by such forward-looking
information. Forward-looking information is developed based on assumptions about such risks,
uncertainties and other factors set out herein.
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1. Redmoor location

• World-class Cornwall tin–tungsten–copper mining district.

• Kelly Bray area, near Callington with significant industrial heritage.

• Modern mines in the region; Drakelands (tungsten) and china clay.

• Other projects today in the region - South Crofty and Cornish Lithium.

Redmoor Project Location



1600 BCE

Early evidence of mining 
in the South West

10 BCE

Strabo’s Geography labels 
region as ‘Cassiterides’

1700s

Cornwall becomes global Sn & 
Cu production center

1800s

Intense mining activity at 
Redmoor and surrounds

2. Timeline

Region renowned for tin 
production

Tin in the Nebra Sky Disk 
isotopically fingerprinted to 
Cornwall

Hotbed of industrial revolution, 
many technological innovations

Train line built to Kelly Bray



1889

Consolidation of local 
mines

1956

Recognised as an historically 
important mine

2. Timeline

Featured on cover of Dines 
Volume II

Share certificate for 
investment in Callington 
United Mines, 1889

Periodic re-openings, 
tungsten strategically 
important during war years

Prince of Wales visits in 1918

1907-1943

1892

Closure of Redmoor
Mine

1978

South West Consolidated 
Minerals (SWM) re-start 
exploration



Early 
1980s

SWM conduct extensive 
exploration at Redmoor
and other nearby projects

2. Timeline

1985

Collapse of International 
Tin Council, tin price crash. 
SWM ceases operations

Acquisition of Redmoor Project 
by New Age Exploration (NAE), 
through Cornwall Resources Ltd

2017

Strategic Minerals Ltd. (SML) 
funds drill program earning 50% 
of Cornwall Resources (CRL) JV

Early 
2018

Successful exploration 
leads to new resource in 
March 2018

2012

Inferred Resource 
4.5 Mt @ 1% Sn Eq



Today

Drill program through 2018 
focussed on expanding Inferred 
Resource

Exploration delivered by strong 
team, many with links to South 
West England

Zero Harm Strategy – not 
compromising Health, Safety, 
Environment or Community

The Future

2. Timeline
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3. Present day exploration - community & environment 

• Modern day exploration involves minimising community and environmental impacts.

• Positive community engagement throughout, resulting in good support. 

• More than 24 community meetings held since November 2016. No complaints 
received.

• Land access agreements covering all holes.

• General Permitted Development Order from Cornwall Council.

Strong support from Callington Town CouncilStraw bale noise-screens minimise disturbance
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Present understanding - Redmoor geology & mineralisation

• The host rock or ‘killas’, consists of Devonian 
slates and shales, west of the Kit Hill granite 
intrusion.

• Redmoor area contains a number of mineral 
lodes and structures. These often contain Sn, W, 
& Cu.

• Johnson’s Lode and Kelly Bray Lode were 
commercially mined in the past and offer further 
potential.  

NEW POTENTIAL:

• The previously unmined Sheeted Vein System 
(SVS) contains the broadest mineralisation. The 
‘new’ story (1980’s on).

• The SVS also contains high-grade zones.

0 1 km 2 km



Types of Cornish tin deposits
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• A two-rig drilling program commenced in March 2017, aimed at expanding and upgrading the existing high-
grade resource. 

• 20 holes for 7,046m. 

• Drilling initially targeted the high-grade lodes, but has been refocused on defining high-grade zones within the 
SVS following encouraging results there.

• CRD007: 14.8 m @ 1.00 % Sn Eq from 245.7 m

• CRD013: 7.4 m @ 2.11 % Sn Eq from 298.7 m

• CRD019: 14.0 m @ 1.14 % Sn Eq from 457.1 m

• Structural re-interpretation of SVS mineralisation completed; newly available orientated core shows higher 
angle for veins.

including 2.5 m @ 3.39 % Sn Eq from 257.9 m

including  1.2 m @ 7.45 % Sn Eq from 298.7 m

including 6.0 m @ 1.98% Sn Eq from 465.10 m 

4. Results – CRL 2017 drill program

Note: All intercepts listed are apparent thicknesses
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Long section through the SVS showing main intercepts
WSW ENE
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Schematic cross section of high-grade zones within SVS



151 km

Results - Redmoor geology in 3D



Results - Inferred Resource update

960 m

Description
Tonnage 

(Mt)

WO3

%

Sn

%

Cu

%

Sn 

Eq

%

High Grade Zones 

(SVS)
4.5 0.37 0.25 0.57 1.00

Resource issued 20 March 2018. Produced by Dr M Armitage of SRK Consulting (UK)

No cut-off grades were applied in reporting the Mineral Resource as the grade of the High Grade Zones is 
consistently above the cut-off grade calculated.

Equivalent metal calculation notes; Sn(Eq)% = Sn%*1 + WO3%*1.43 + Cu%*0.40. Commodity price assumptions: WO3 US$ 33,000/t, Sn US$ 22,000/t, 
Cu US$ 7,000/t. Recovery assumptions: total WO3 recovery 72%, total Sn recovery 68% & total Cu recovery 85% and payability assumptions of 81%, 

90% and 90% respectively

Plan view of steeply dipping ore model

NB: dip extent



Target potential identified & drilled

Red traces: 2018 drilling
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• …and successfully tested – results have been even stronger than the 2017 
program, and have extended the SVS.

Examples include:

• CRD028: 6.56 m@ 3.30% Sn Eq from 459.41 m, including 1.22 m @ 15.55% Sn Eq

• CRD028: 12.01 m @ 1.84% Sn Eq from 493.16 m, including 0.75 m @ 13.15% Sn Eq

• CRD028: 7.99 m @ 3.45% Sn Eq from 543.61 m, including 0.70 m @ 29.68% Sn Eq

• CRD027: 9.10 m @ 1.15% Sn Eq from 442.02 m, including 1.00 m @ 4.17% Sn Eq

• CRD026: 10.31 m @ 1.17% Sn Eq from 518.60 m, including 1.62 m @ 3.25% Sn Eq

• CRD026: 5.00 m @ 2.95% Sn Eq from 537.00 m, including 2.00 m @ 4.75% Sn Eq

• CRD025: 11.00 m @ 1.10% Sn Eq from 277.15 m, including 2.10 m @ 3.00% Sn Eq

• CRD021: 14.21 m @ 1.13% Sn Eq from 644.63 m, including 1.59 m @ 5.06% Sn Eq

• CRD022: 14.10 m @ 1.44% Sn Eq from 420.35 m, including 2.00 m @ 4.55% Sn Eq

Latest results (2018 to 27th November)

Note: All intercepts listed are apparent thicknesses

2017 2018

Average grade Sn Eq* 1.16% 1.75%

*basis: intercept apparent length-weighted average



Example 2018 cross section – CRD028, CRD022 & CRD024
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Tungsten,Tin& Copper

WSW

ENE

Redmoor metals distribution
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5. Future

• 2018 drill program nearly complete; projected 
to be 12 holes, 7,300 m.

• Metallurgical testwork commenced.

• Resource update.

• PFS and onwards…
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CRL contact details
Cornwall Resources Limited contacts

Brett Grist :  07967 193045 

Exploration Manager  :  bgrist@cornwallresources.com

Jeff Harrison :  07403 568770

Community Consultant :  jharrison@cornwallresources.com

(& SML NED)

James Blight :  07817 292334

Senior Geologist : jblight@cornwallresources.com

Corporate contacts

Peter Wale

CRL Director (SML) :  pwale@strategicminerals.net

mailto:bgrist@cornwallresources.com
mailto:jharrison@cornwallresources.com
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